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DIRECTORS’  REPORT. 


To  THE  Stockholders  of  the 

Cincinnati,  Hamilton  & Dayton  R.  R.  Co.: 

The  Thirty-fifth  Annual  Report  of  your  road,  in  connection 
with  the  lines  owned  or  controlled  by  the  Company,  for  the 
fiscal  year  ending  March  31,  1882,  is  herewith  submitted. 

The  gross  earnings  and  expenses,  as  shown  in  the  detailed 
reports  of  the  several  companies  annexed,  were  as  follows,  viz.: 


GROSS  EARNINGS.  . 


From  Passengers $ 980,529  04 

Freight  1,748,871  69 

Mails  and  Express 88,720  54 

Rents  36,017  99 

Pools 51,777  67 

Deshler  & McCornb  Branch 7,778  68 

Miscellaneous 47,744  32 


EXPENSES. 

For  Operating $2,031,663  58 

“ Deshler  & McComb  Branch....  7,671  65 

Taxes  and  Insurance 83,002  56 

Interest  and  Dividends 674,093  84 

Sundries,  Profit  and  Loss 3,318  58 


Leaving  as  net  earnings  for  the  year, 


Viz  : 

Cincinnati,  Hamilton  and  Dayton $86,112  01 

Dayton  and  Michigan 27,182  90 

Cincinnati;  Richmond  and  Chicago 54  614  88 


Cincinnati,  Hamilton  and  Indianapolis  Deficit. 


$2,961,446  53 


$2,799,750  21 
161,696  32 


$167,909  79 
6,213  47 


$161,696  32 
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In  addition  to  the  operating  expenses  of  the  year,  there  has 
been  expended  for  construction,  equipment  and  other  items,  as 
follows,  viz  : 


Cin,,  Ham  & Dayton,  Extension  second  track....  $1,953  02 

Deshler  & McComb  Branch 5,034  86 

$6,987  88 

Equipment  D.  & M 46,980  64 

“ C.  H.  & D 7,491  44 

“ C.  R.  & C 21,423  29 

75,895  37 

Real  Estate  C.  H.  & D.,  Cin’ti  and  Hamilton,  O.  2 550  00 

“ D.  & M.,  Wapakoneta  3,000  00 

“ Toledo 10,300  00 

15,850  00 

Depot  at  Connersville 850  00 

Guarantee  of  Interest  on  Cin.,  Rich.  & Ft.  W.  Bonds 8,133  20 

Redemption  of  Dayton  and  Michigan  Bonds 33,844  20 


$141,560  65 

There  was  received  from  sale  of  Real  Estate  to 
Cincinnati  & Springfield  Railway  as  per  agree- 
ment of  April  1,  1872 $12,500  00 

For  old  Equipment, sold 2,200  00 

$14,700  00 

The  Bills  Payable  account,  which  was  ^107,200  00  at  last 
report,  has  been  extinguished. 

These  paj^ments  have  all  been  made  from  the  net  earnings 
and  current  assets  of  the  Company. 

No  advances  have  been  made  since  June  1,  1881  on  account 
of  our  guarantee  of  interest  on  the  Cincinnati,  Richmond  and 
Fort  Wayne  Railroad  Bonds,  that  road  having  since  earned  its 
own  interest  with  a fair  prospect  of  continuing  to  do  so,  there- 
by relieving  us  of  what  has  been  an  annual  average  advance  of 
$19,087  for  the  last  nine  years. 
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Under  the  provision  of  our  Consolidated  Mortgage,  a sum 
equal  to  one  per  cent,  per  annum  on  the  amount  outstanding  is 
to  be  invested  in  any  of  the  bonds  of  this  Company,  which  are 
to  be  cancelled  by  the  Trustee  and  then  returned  to  the  Com- 
pany. There  was  due  on  account  of  same  on  the  first  of  Janu- 
ary last  $24,500,  and  a further  sum  of  $12,250  will  be  due  on  the 
first  of  July.  The  bonds  have  been  advertised  for,  but  no  pro- 
posals received  that  the  Board  thought  advisable  to  accept. 

A comparison  of  Earnings  and  Expenses  with  the  previous 
year  shows  the  following  results,  viz  : 


Passengers  

EARNINGS. 

or 

8.81  per  cent, 

Freight 

.... 

27,081  80 

“ 

1.57 

Mails 

1,046  49 

(( 

2.90  ‘* 

Express 

394  89 

“ 

0.76  “ 

Indianapolis  Pool 

U 

8,419  96 

a 

26  51 

Dayton  Pool 

13,925  20 

“ 

32.82 

Miscellaneous 

“ 

5,607  28 

(< 

5.76 

Total  Increase 

79,140  24 

u 

2.75  “ 

Viz:  Cin.,  Ham.  & Daytou 

.‘..Decrease 

13,162  59 

( . 

1.22  “ 

Dayton  and  Michigan 

75,215  00 

u 

6.54 

Cin.,  Rich,  and  Chi 

..... 

15,227  91 

6.78  “ 

Cin.,  Ham.  and  Ind 

“ 

1,859  92 

“ 

0.44  “ 

Operating 

EXPENSES. 

or 

7.19  per  cent. 

Taxes  and  Insurance 

(( 

2,979  95 

“ 

3.72  “ 

Interest  

37,385  77 

u 

6.45  “ 

Guaranteed  Dividends 



738  52 

a 

0.55  “ 

Miscellaneous 



7,220  44 

It 

39.65  “ 

Total  Increase 

93,998  37 

ti 

3.47 

Viz:  Cin.,  Ham.  and  Dayt( 

an... 

131,166  14 

“ 

15  83  “ 

Dayton  and  Michigan 

.... 

34.953  96 

(< 

3.00  “ 

Cin.,  Rich,  and  Chi 

46,518  07 

“ 

20.07 

Cin.,  Ham.  and  Ind 

.... 

28,603  66 

“ 

6.18  “ 

Net  Earnings 

14,858  13 

“ 

8.41 

The  percentage  of  operating,  including  taxes,  was  71.66 
against  68.53  last  year,  or  an  increase  of  3.13  per  cent. 
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POOLS. 

The  results  have  been  as  follows  : 


INDIANAPOLIS— 
Amount  received  on 
“ Paid  out  on 

1882. 

Passengers...  $24, 631  79 
Freight 1,316  21 

1881. 

$33,935  37 
2,199  83 

Decrease. 
$9,303  58 
883  62 

Balance 

$23,315  58 

$31,735  54 

$8,419  96 

DAYTON— 

Amount  received  on 
“ Paid  out  on 

Freight $45,077  78 

Passengers....  16,615  69 

$60,332  06  $15,254  28 
17,944  77  1,329  08 

Balance 

$28,462  09 

$42,387  29  $13,925  20 

Decrease  on  both  $22,345.16  or  30.15  per  cent. 


The  movement  of  Freight  during  the  _year  was  as  follows, 

viz  : 

Total  tons  moved 1,533,479  Increase,  10.02  Per  ct. 

“ “ “ one  mile 148,740,700  “ 7.02 

Amount  received,  per  ton,  per  mile  1,176  Decrease,  0.83  “ 

or  a decrease  of  per  ct.  in  rates. 

The  number  of  Passengers  carried,  (iricluding  discount  and  commuta- 


tion) was  1,720,667. 

The  number  carried  one  mile,  Local, 33,259,911. 

“ “ “ Through, 8.923,523.- 

“ “ “ Local  and  Through .... — 42,183,434. 


Average  rate  per  mile,  2.324  cents  against  2.204  cents  last 
year.  Freight  Trains  earned  per  mile  run  $1.96  against 
$1.92  last.  year.  Passenger  Trains  earned  per  mile  run  $1.19 
against  $1.17  6-10  last  year. 

During  the  vear  66  Coal,  50  Platform  and  2 Postal  Cars  and 
2 Locomotives  have  been  added  to  the  rolling  stock,  and 
charged  to  the  equipment  account  of  the  several  Companies.  The 
Passenger  Cars  have  also  received  extensive  renewals,  but  no 
addition  made  to  the  number.  The  increase  over  last  year 
in  this  item  of  expense  being  $13,390  40. 

The  repairs  to  Bridges  and  Trestles  have  been  more  than 
double  that  of  last  year,  the  increase  in  this  item  alone  being 

$87,569  28. 
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MORTGAGE  DEBT. 

The  balance  of  $7,000  due  as  per  last  report  on  the  first 
Mortgage  Bonds  of  this  Compan}^  which  matured  May  1,  1880, 
has  been  paid. 

DAYTON  & MICHIGAN  R.  R. 

The  Toledo  Depot  Bonds,  first  Mortgage  amounting  to 
$52,500,  due  March  1,  1881,  and  the  first  Mortgage  Bonds 
amounting  to  $1,846,000  due  July  1,  1881,  with  exception  of 
$1,500  of  the  former  and  $7,000  of  the  latter,  not  yetjpresented, 
have  been  paid  and  cancelled  during  the  year.  To  provide 
funds  for  this  purpose,  a consolidated  mortgage  of  $2,728,000 
sufficient  in  amount  to  cover  all  the  mortgages  of  the  Dayton 
and  Michigan  Road  was  created,  having  thirty  years  to  run, 
from  January  1,  1881,  bearing  interest  at  the  rate  of  5 per  cent, 
per  annum,  payable  semi-annually  on  the  first  days  of  January 
and  July.  Of  these  Bonds,  $1,898,000  were  sold,  realizing 
$1,856,655  80,  leaving  $830,000  to  j^ay  off  the  balance  of  indebt- 
edness as  it  matures. 

CINCINNATI',  HAMILTON&INDIANAPOLISR.R. 

The  situation  in  regard  to  the  Bonds  of  this  Company  has 
not  materially  changed  since  last  report.  The  holders  of  but 
$9,000  having  accepted  the  terms  of  arbitration,  leaving 
$292,000  out  of  $1,800  000  still  to  come  in,  and  on  which  no 
interest  has  been  paid  since  July  1,  1877.  The  interest  on  the 
$1,508,000  has  been  regularly  paid  as  the  coupons  matured  to 
date. 

The  aggregate  bonded  debt  and  guaranteed  stocks  of  the 
Company,  including  its  leased  lines,  as  shown  in  the  tables  of 
the  Secretary’s  report,  is  $10,326,500  against  $10,325,750  last 
year,  an  increase  of  $500,  at  the  same  time  the  aggregate  annual 
payments  of  interest  and  dividends  will  be  $646,520  the  coming 
year  against  $684,025,  or  a decrease  of  $37,505,  which  is  a sav- 
ing to  this  Company  of  over  one  per  cent,  on  its  capital  stock. 

The  agreement  for  a consolidation  with  the  Cleveland, 
Columbus,  Cincinnati  and  Indianapolis  Railway,  into  what  was 
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to  be  called  the  Ohio  Railway,  and  which  was  almost  unani- 
mously ratified  at  your  last  annual  meeting,  was  subsequently 
attacked  in  the  Courts  and  finally  overthrown.  The  Supreme 
Court  of  Ohio  deciding  that  the  consolidation  agreement  was 
illegal,  holding  ; 

First.  That  two  railroad  companies  owning  lines  of  rail- 
road., only  connected  hy . other  railroads  which  such  companies 
hold  hy  lease,  are  not  authorized  to  he  consolidated  into  one 
corporation  under  Section  3379. 

Second.  The  lines  of  two  railroad  companies  being  in  their 
general  feature  parallel  and  competing  lines  can  not  he  connected 
for  the  carriage  of  freight  and  passengers  over  hoth  continuously 
within  the  meaning  of  Section  3379;  and  hence  such  companies 
can  not  become  consolidated  into  one  corporation  under  that 
section. 

Third.  The  certificate  made  hy  the  directors  of  consolida- 
ting railroad  companies  under  Section  3381,  which  fails  to  show 
any  place  of  residence  of  the  directors  of  the  new  company  is 
fatally  defective. 

Provision  had  been  made  in  the  consolidation  agreement 
for  the  sale  of  a certain  amount  of  the  shares  of  the  new  com- 
pany, wherewith  to  meet  the  expenses  of  additional  equipment 
needed  by  your  road,  with  the  cost  of  completing  the  double 
tracks  and  other  construction  expenditures. 

It  was  deemed  inexpedient  to  incur  a floating  debt,  upon 
the  obligations  arising  for  so  much  of  the  extraordinary  renewals 
and  construction  work  as  was  required  to  be  done  during  the 
past  year;  and,  by  the  defeat  of  the  consolidation  policy,  no 
other  recourse  was  left  your  Board  but  to  use  the  entire  earnings 
for  the  benefit  of  the  property. 

The  condition  of  the  Lines  and  their  equipment  has  been 
much  improved,  and  the  outlook  is  encouraging  in  an  increased 
ability  to  handle  traffic  economically. 

Full  details  of  operation  will  be  found  in  the  annexed  report 
of  the  General  Manager. 

The  thanks  of  the  Board  are  hereby  tendered  to  the  various 
officers  and  employes  for  the  faithful  performance  of  the  respec 
five  duties. 

By  order  of  the  Board,.  F.  H.  SHORT, 

Asst,  to  the  Prest. 


REPORT  OF  SECRETARY  AND  TREASURER 


IIT  C 03^  E. 


SOURCES. 

C.  H.  & D. 

D.  & M. 

C.  R.  & C. 

C.  H.  & I. 

TdTAL. 

Passengers — Local 

“ Through 

$323,589  96 
88,309  39 

$303,123  19 
54,386  74 

$61,377  53 
23,160  14 

$108,000  10 
19,082  59 

$795,-590  78 
184,938  86 

Total  Passengers 

$411,399  35 

.$357,509  93 

$84,537  67 

$127,082  69 

$980,-529  64 

Freight — Local • 

“ Through.  

$421,446  49 
121,133  48 

$635,813  39 
165,378  49 

$69,840  77 
71,858  54 

.$217,275  12 
46,125  41 

$1 344,375  77 
404,495  92 

• Total  Freight 

$-542,579  97 

.$801,191  88 

$141,699  31 

$263,400  53 

$1 748,871  69 

Mails 

Express 

Rents 

Indianapolis  Pool 

Oiiytnn  

.$7,945  72 
13,276  81 
26,861  44 
4,712  47 
28,462  09 
11,319  ,52 
5,506  81 

.$18,700  71 
22,1.53  49 
6,366  51 

.$3,818  55 
9,476  67 
187  92 
157  71 

$6,714  34 
6,640  25 
2,602  12 
18,445  40 

.$37,179  32 
51,547  22 
36,017  99 
23,315  58 

28.462  09 

14.463  03 
5,-506  81 
5,067  11 

22,707  37 
7,778  68 

Mileage  

3,143  51 

Interest  and  Exchange  .... 

Toledo  Elevator  

5,067  11 
7,316  48 
7,778  68 

Miscellaneous 

15,390  89 

Deshler  & McComb  Branch 

Total 

$1 067,4.55  07 

$1  226,084  79 

.$239,877  83 

$428,028  84 

.$2,961,446  53 

Operating 

“ D.  & McC.  Branch 

Taxes  and  Insurance 

Interest  on  Bonds 

D.  & M.  Preferred  Dividend 
“ Common  “ 

Interest  and  Exchange 

Sundries,  Profit  and  Loss.  . . 

.$7.59,148  86 

$837,278  36 
7,671  65 
41,4.59  75 
178,851  56 
96,900  00 
35,264  22 
1,47135 

$138,318 11 

$296,918  25 

.$2,031,663  58 
7,671  65 
83,002  56 
539,516,56 
96,900  00 
35,264  22 
2,413  06 
3,318,58 

26,622  89 
191,540  on 

3,758  79 
43,120  00 

11,161  13 
126,000  00 

712  73 
3,318  58 

66  05 

162  93 

Total 

$981,343  06 

$1198,901  89 

$185,262  95 

$434,242  31 

.$2  790,750  21 

Profit  

.$86,112  01 

.$27,182  90 

$54,614  88 

$161,696,32 

Loss  

$6,213  47 

Profit  1881 

.$233,440  74 

$176,554  45 

Loss  1881  

$13,078  ii 

.$7,131 10 

$36,677  05 

Net  Gain 

$40,261  04 

$61,745  98 

$30,463  58 

Net  Loss 

$147,328  73 

$14,358  13 
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The  Net  Earnings  of  the  year  with  other  assets  have  been 
applied  as  follows,  viz: 


Cash  and  Cash  Items,  March  31,  1881 $205,943  96 

Net  Earnings 161,696  32 

Received  for  Real  Estate  sold 12,500  00 

Old  Equipment 2,200  00 

Reduction  of  Bills  Payable 1,729  20 

L.  B.  Harrison,  Trustee  (old  account) 192  00 

Reduction  of  Supplies  49,192  74 

Current  Liabilities  increased 94,716  91 


Amount  paid  out  as  follows,  viz: 

For  Bills  Payable  $107,200  00 

Equipment,  C.  H.  & D 7,491  44 

“ D.  & M 46,980  64 

C.  R.  & C 21,423  29 

Real  Estate,  D.  & M 3,000  00 

“ C.  H.  & D 2,550  00 

“ Toledo,  F.  H.  Short,  Trustee  10,300  00 

Construction  Second  Track,  C.  H.  & D.  1,953  02 

“ Deshler  & McComb  Br’ch  5,034  86 

First  Mortgage  Bonds,  C.  H.  & D 7,000  00 

Advances  on  acc’t  C.  R.  & Ft.  W.  R.  R.  8,133  20 

Advances  for  Redempt’n  of  D&M  Bonds  33,844  20 

Depot  at  Connersville,  C.  H.  & 1 850  00 


Balance  Cash  and  Cash  Assets,  March  31,1882 


$528,171  13 


$255,760  65 
$272,410  48 


STATEMENT  OF  THE  GROSS  RECEIPTS  OF  THE  C.  H.  & D.  RAILROAD 


For  Thirty  years  ending  March  31,  1882. 


1853. 

1854. 

1855. 

1856. 

1857. 

1858. 

1859. 

1860. 

1861. 

1862. 

1863. 

1864. 
1865 
1866. 
1867. 


.|323,7.f'3 

17 

1868 

88 

463,021 

35 

1869 

1,209.104 

71 

483,629 

48 

1870 

1,191,457 

45 

471,885 

-lO 

1871 

1,270,621 

98 

518.333 

95 

1H72 

1,308.595 

57 

487,421 

27 

1873 

1,204,865 

57 

489,437 

92 

1874 

1,171,998 

26 

561,681 

62 

1875 

1,128,354 

81 

615.071 

07 

1876 

1,147,753 

24 

646,205 

67 

1877 

946.321 

15 

877,403 

86 

1878 

936,433 

28 

1,083,328 

47 

1879 

907,210 

83 

1,241.856 

71 

1880 

950,624 

24 

1,361,566 

47 

1881 

1,080.617 

66 

1,301,533 

67 

1882 

1,067,755 

(j7 

CINCINNATI,  HAMILTON  DAYl'ON  RAILROAD. 
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Report  of  Secretary  and  7'reasurer. 


COMPARATIVE  BALANCE  SHEET  March  31,  1881  with  March  31, 1882. 

^S3_ETS. 


1881. 

1882. 

Increase. 

Decrease. 

ion  

$3,873,388  87 
1,118,931  71 
372,193  40 
306,458  83 
365  00 
2,817  15 
954,597  76 
9 302  82 
1.57.718  82 
86,924  57 
212,381  ,50 
565,451  39 
903,722  52 
39,815  44 

$3,875,.341  89 
1,124.823  15 
362,243  40 
257,266  09 
365  00 
1,087  95 
*954,597  76 
9,302  84 
265,414  67 
97,224  57 
220,514  7U 
649,084  23 
910,185  99 
44  850  .SO 
10,000  00 
272,410  48 

$1,953  02 
5,891  44 

l^qnipment  

Real  Estate  ...  

$9,9.50  00 
49,192  74 

Supplies  and  Old  Rails 

^A/oor^  T.5mH.«s  

Bills  Receivable 

SstorliQ  JinH  Ronfis  

1,729  20 

Due  from  P.  O.  Department 

Due  from  Railroads  and  Individuals. 
F.  IT.  Short,  Trustee 

C.  R.  & Ft.  W.  R.  R.  Co 

D.  & M.  R.  R.  Lessors 

C.  H.  & I,  R.  R.  Co 

McD.  & T.  R.  R.  Co 

Storrs  Inclined  Plane  

02 

107.695  85 
10,300  00 
8,133  20 
83  632  84 
6,463  47 
5.034  86 
10  000  00 
73,475  47 

Cash  and  Cash  Assets 

U.  S.  Trust  Co  

198,935  01 
7,008  85 

. 7,008  95 

.$8,810,013  74 

.$9,054,713  02 

$312,580  17 

$67,880  89 

1881. 


1882. 


Increase. 


Decrease. 


Capital  Stock 

First  Mortgage  Bonds  

Second  Mortgage  Bonds 

Con.  Mortgage  Bonds,  7 per  cent 

“ 6 “ 

Surplus  Earnings 

Interest  on  Bonds  

Dividends  Unclaimed  

Railroad  and  Individual  Accounts. . 

D.  & M.  preferred  Div 

“ Com.  

Pay  Rolls 

Cin.  Rich.  & Chi.  Lessors 

Bills  Payable 


$3,500,000  00 
7,000  00 

494.000  00 

990.000  00 
1,454,000  00 
1,800,967  69 

122.203  45 
3,325  00 
171.834  93 
25,572  00 
20  377  86 
' 93,306  94 

14.225  87 
107,200  00 


.$3, .500, 000  00 


494.000  00 

996.000  00 
1,454,000  00 
1,914,262  60 

145.720  95 
1,254  50 
358,5.59  78 
25,886  00 
20.878  .32 
96,733  41 
47,417  46 


ST, 000  00 


$113,294  91  

23,517  50  

2,070  50 

186,724  85  

314  00  

500  46  

3,426  47  

30,734  82  

107,200  00 


$8,810,013  74 


.$9,054,713  02 


$360,969  78 


$116,270  .50 


*This  acc’t  represents  the  following  securities,  viz: 


On  the  Books. 


Par  Value. 


27.962  Shares  D.  & M.  R .R.  Stock 

7,502  Shares  C.  R.  & C.  R.  R.  Stock 

664  Shares  Dayton  & Union  R.  R.  Stock 

96  Shares  Middletown  Street  R.  R.  Stock 

250  Shares  Cincinnati  Elevator  Co.  Stock 

28  Shares  C.  H.  & D.  R.  R.  Stock 

65  C.  R.  & C.  R.  R.  Bonds 

700  Cincinnati,  Hamilton  & Indianapolis  R.  R.  Bonds. 
4 Cin’ti,  Ham.  & Day.  R.  R.  Consol.  Mort.  Bonds  . . 


$58,2.55  00 
100.976  05 
3,825  00 
4,861  58 

25.000  00 
2,800  00 

59,730  13 
695,150  00 

4.000  00 


$954,597  76 


$1,398,100  00 
375,100  00 
33.200 

4.800 

25.000 

2.800 

65.000  00 
700,000  00 

4,000  00 


$2,608,000  00 


:8gS8' 


Sta,tement  of  Bonded  I>e1>t  and  Ounrnnteed  Stocks,  IVfnrcli  31st, 
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* trom  this  amount  should  be  deducted  payments  for  overcharges  to  correspond  with  statement  of  Freight  Receipts  on  page  11. 
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Comparative  Statement  of  Freight  Forwarded  and  Received  at  each  Station,  for  the  years  ending  March  31,  1881—82. 


Comparison  of  Monthly  Earnings  of  the  Cincinnati,  Hamilton  & Dayton  R.  R.  for  the  years  ending  March  31st,  1881-82. 
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General  Manager’s  Report, 


J.  H.  DEVEREUX, 

President. 


A comparison  of  the  earnings  and  operating  expenses  of 
all  lines  for  the  years  1881  and  1882,  is  shown  as  follows: 


TsTZI^a-S.- 


1881. 

1882. 

Increase 

1882. 

Decrease 

1882. 

From  Passengers 

!i!90I,170  36 
1,72I,7«9  89 
36,132  83 
51,942  11 
33,843  40 
26,349  76 
11,018  41 
31,735  54 
42,387  29 
13,185  63 
12,751  07 

-1980,529  64 
1,748,871  69 
37,179  32 
51,547  22 
36,017  99 
14,463  03 
5,506  81 
23,315  58 
28,462  09 
22,707  37 
5,067  11 
7,778  68 

$79,3-59  28 
27,081  80 
1,046  49 

Freight 

Mails  

Express 

$394  89 

Rents 

2,174  59 

Mileage 

11,886  73 
5,511  60 
8,419  96 
13,925  20 

7,683  96 

Interest 

Indianapolis  Pool 

Dayton  “ 

Miscellaneous 

Toledo  Elevator 

McComb,  Deshler  & Tol.  R.  R. 

9,521  74 
7,778  68 

Total  Earnings 

Balance  Increase 

.i;2,882,806  29 
79,140  24 

-i;2,961,446  53 

-$126,962  58 
79,140  24 

$47,822  34 

Wood,  Coal  and  Oil 

Machine  Shop 

$208,584  .57 
2.5.906  35 
490,945  55 
278,242  10 
410,772  52 
293,841  35 
111  994  .38 
134,708  10 

$191 ,439  81 
28,696  47 
552,412  80 
301,678  05 
387,093  9« 
305,794  29 
128.180  05 
136,368  13 

$2,790  12 
61.467  25 
23,4:35  95 

$17,144  76 

Maintenance  of  Way 

Locomotive  Power 

Train  Expenses  

23,678  .54 

Station  Expenses 

11,952  94 
16,185  67 
1,660  03 

Office  Expenses 

Miscellaneous  Expenses 

Total  

$1,9.54,994  92 
59,094  49 

2,031,663  58 

Less  Credits  

59,694  49 

Total  Operating  Expenses 

Balance  Increase  

1,895,300  43 
136,363  15 

2,031,663  58 

i’7:.186  45 
136,363  15 

40,823  30 

Net  Earnings  

987,005  86 

929.782  95 
57,222  91 

Balance.  Decrease  

57,222  91 

Total  Deductions  from  Income 

810,451  41 

768,086  63 

42,364  78 

Balance  to  Credit  of  Income  

176.554  45 

161,696  32 
14,858  13 

Balance  Decrease  ....  

14.858  1.3 

Operating  Cost 1881 ...66  76-100  percent. 

“ “ 1882 68  64-100  “ 

“ “ Increase  1882 2 89-100  “ 


COMPARATIVE  STATEMENT 

OF 


ExiiPiBi^rsES, 

In  Detail,  for  the  Years  1881  and  1882. 


Wood,  Coal  and  Oil. 

1881. 

1882. 

Increate  1S82 

Decrease  1882 

Wood 

Coal 

Oil ' 

$11,843  57 
175,545  19 
21,195  81 

$6,885  05 
159,035  09 
25,519  67 

Total, 

Machine  Shop. 

Repairs,  Tools,  Turn  Tables,  &c 

Wages  of  Station’y  Eng’er  and  Watchm’n 
Sundries . 

208,584  57 

13,265  43 
8,903  34 
3,737  58 

191,439  81 

19,824  39 
7,146  08 
1,726  00 

17,144  76 

Total, 

Maintenance  of  Way. 

Chairs,  Spikes,  Splices  and  Bolts 

Frogs  and  Switches 

Cross  Ties 

Road  Tools  and  Hand  Cars 

Iron  Rails,  Re-rolling  and  Patching 

Culverts,  Cattle  Guards  and  Crossings 

Fences 

Track  Repairers’  Wages 

Bridges  and  Trestles 

25,906  35 

21,053  71 
9,431  73 
40,757  75 
4,752  80 
193,318  71 
15,127  41 
3,363  78 
143,349  02 
59,790  64 

28,696  47 

24,151  62 
7,005  01 
55,730  80 
6,639  90 
136,656  33 
25,018  15 
4,518  91 
146,332  16 
147,359  92 

2,790  12 

Total, 

Locomotive  Power. 

490,945  55 

552,412  80 

61,467  25 

Repairs  of  Engine 

Tallow,  Packing  and  Waste 

AVater  Rents,  Repairs  of  Stations,  &c 

Engineers,  Firemen  and  Wipers’ Wages 

114,400  42 
7,796  17 
16,409  35 
139,472  16 

122,622  63 
6,128  68 
18,534  12 
159,085  02 

Sundries 

164  00 

307  60 

Total, 

Train  Expenses. 

Repairs  of  Passenger  Cars 

Repairs  of  Freight  Cars 

Repairs  of  other  Cars 

Tallow,  Packing  and  Waste 

Conductors,  B’gmen  and  B’kmen’s  Wages, 

Lost  and  Injured  Baggage  and  Freight 

Damage  to  Persons 

Damage  for  Killing  Stock 

Sundries 

278,242  10 

52,183  85 
194,502  76 
2,119  58 
1,829  40 
119,967  11 
16,106  22 
19,363  04 
1,946  25 
2,754  31 

301.678  05 

65,574  25 
157,345  11 
933  92 
1,588  35 
129,980  59 
15,694  13 
4,814  28 
3,355  50 
7,807  85 

23,435  95 

Total, 

Station  Expenses. 

Repairs  to  Buildings 

Wages — Agents,  Clerks  and  Laborers.  . . 
P'uel,  Lights,  &c . . . . 

410,772  52 

37,299  74 
240,762  32 
15,779  29 

387,093  98 

36,100  .56 
253,970  41 
15,723  82 

23,678  54 

Total, 

293.841  35 

305,794  29 

11,952  94 

Amounts  carried  forward, 

$1,708,292  44 

$1,767,115  40 

$99  646  26 

$40,823  30 
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Coiiiparative  Statement  of  Operating^  Expeusesy  in  detail^ 
for  tlie  ITears  1881  and  1882. 


Amount  brought  forward. 

Office  Expenses. 

1881. 

1882. 

1,708,292  44 

64,305  80 
20,642  76 
19,047  94 
7,997  88 

1,767,115  40 

74,435  50 
21,751  56 
21,584  30 
10,408  69 

Outside  Agents,  Solicitors  and  Expenses... 
General  Expense  Account 

Total, 

Miscellaneous  Expenses. 

Mail 

111,994  38 

128,180  05 

1,613  66 
37,422  68 
9,522  16 
45,561  82 
903  45 
300  00 
642  36 
' 854  24 

1,559  90 
34,977  83 

1,177  50 
26,105  93 
18,582  30 
42,851  92 
985  33 
12  50 
■ 3,428  83 

Telegraph 

Legal 

Rents 

Stamps 

Annuities 

Retaining  Wall  at  Brighton 

Loss  on  McComb,  D.  & T.  R.  R.. 

Surveying 

972  85 
39,525  80 
1,000  00 
183  25 
500  00 
691  92 

Mileage  of  Cars 

Cincinnati  Museum  Subscription 

Home  Avenue  R.  R 

Troy  and  Piqua  Branch 

East  Toledo  Cut 

Dredging 

1,350  00 

Gravel  Pit 

350  00 

Total, 

Total, 
Less  Credits, 

Total  Operating  Expenses, 

134,708  10 

136,368  13 

1,954,994  92 
59,694  49 

2,031,663  58 

1,895,300  43 

2,031,663  58 

Increase  1882  Decrease  1882 


99,646  26  40,823  30 


16,185  67 


1,660  03 
117,491  96 


40,823  30 
69,694  49 


136,363  15 
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FREIGHT  STATISTICS. 

Tons  moved  in  1882 1,533.479 

“ “ 1881 1,393,776 

Increase,  10.02  per  cent  139,703 

Tons  moved  one  mile  in  1882 148,740,700 

“ “ “ 1881 139,026,848 

Increase,  7 per  cent 9,718,852 

Revenue  in  1882.... $1,748,871  69 

1881 1,721,789  89 

Increase,  1.57  per  cent 27,081  80 

Rate  per  ton  mile  Earnings  1882 1.176  cents 

“ “ ‘‘  1881 1.259  cents 

Decrease,  6.6  per  cent 083  cents 

Rate  per  ton  mile  Expenses  1882 1.02  cents 

“ “ “ 1881 1.02  cents 

PASSENGER  STATISTICS. 

Passengers  carried  in  1882 1,720,667 

“ “ 1881 1,675,276 

Increase,  2.71  per  cent 45,391 

Passengers  carried  one  mile  in  1882  42,183,434 

“ “ “ 1881  40,892,877 

Increase,  3.15  per  cent  1,290,557 

Revenue  in  1882 $980,529  64 

“ 1881 901,170  36 

Increase,  8.8  per  cent 79,359  28 

Rate  per  passenger  per  mile  Earnings  1882 2.324  cents 

“ “ “ “ 1881 2.204  cents 

Increase,  5.44  per  cent...* 1 120  cents 

Rate  per  passenger  per  mile  Expenses  1882....'. 1.20  cents 

“ “ “ “ 1881 1.11  cents 
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It  will  be  noticed  that  while  the  Operating  Expenses  have 
increased  $136,363.15  (being  68  61-100  per  cent,  as  against  65 
75-100,  or  2 89-100  per  cent,  increase  as  compared  with  the 
j^revious  year),  the  actual  expense  of  moving  freight  per  ton 
mile  has  not  been  increased  ; the  reduction  in  expenses  in  other 
departments  having  fully  equalled  the  cost  incurred  by  reason 
of  increased  expense  in  connection  with  the  improvement  in 
track  and  bridges. 

MILEAGE  OF  TRACK. 


C. ,  H.  & D.  R.  R Main  Track 

Double  “ . 
Sidings 

D.  & M.  R.  R Main  Track. 

Sidings 

C.  R.  & C.  R.  R Main-Track 

Sidings 

C.  H.  & I.  R.  R Main  Track 

Sidings 

McC.,  D.  & T.  R.  R Main  Track 


59.9  miles 
16.6  miles 

20.3  miles 
142.1  miles 

27.1  miles 
44.0  miles 
4.4  miles 

98.9  miles 

12.4  miles 
8.9  miles 


Total  Mileage 434,6  miles 

Increase,  1.33  miles. 


'The  renewals  of  the  year  embrace  the  following  on  the  sev- 
eral lines  : 


Cross  Ties 

Steel  Rails 

Track  Bolts 

Railroad  Spikes 
Angle  Splices.... 
Nut  Locks.... 


205,130 

. 4,3492Vto  tons 

29foVo  tons 
■ tons 

2552^0  tons 
. 78.750 


Being  an  excess  over  the  previous  year  of 

Cross  Ties, 91,841 

Steel  Rails, 730  tons 


There  is  yet  remaining  in  the  track  iron  rail  as  follows  : 


D.  & M... 
C.  R.  &C 
C.  H.  & I. 


16  miles 
23i’^o  miles 
76j%  miles 


Total 


116 
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Provision  has  been  made  for  replacing  the  iron  remaining 
on  D.  & M,  with  steel,  and  transferring  to  the  C.  H.  & 1.  and 
C.  R.  & C.  such  of  the  iron  rail  as  may  yet  be  fit  for  service. 


EQUIPMENT. 


Equipment. 

C.  H.  & D. 

D.  &M. 

c.  R.  &c. 

C.  H.  & I. 

Totals. 

Engines 

33 

35 

3 

15 

86 

Passenger  Cars.. 

37 

15 

2 

7 

61 

Mail  Cars 

2 

3 

5 

Baggage  Cars.... 

11 

3 

3 

4 

21 

Box  Cars 

376 

447 

81 

322 

1,226 

Stock  Cars 

27 

82 

21 

47 

177 

Coal  Cars 

136 

168 

18 

25 

347 

Flat  Cars  

192 

139 

81 

52 

464 

Caboose  Cars  ... 

10 

12 

1 

8 

31 

Wrecking  Cars  .. 

3 

1 

2 

6 

Total  Equipment,  2,338  cars. 
Increase  of  119  cars  during  the  year. 


The  above  includes  three  (3)  C.  H..&  D.  passenger  cars 
leased  to  C.  R.  & F.  W.  road,  and  now  in  use  on  that  road;  also, 
54  box,  100  coal  and  114  flat  cars  built  and  2 mail  cars  purchased. 

Of  the  eighty-six  (86)  loeomotives  owned,  the  following 
statement  shows  their  condition  : 

53  Good  Order. 

22  Fair  Order. 

7 Need  Repairs. 

4 In  Shops  for  Repairs. 

The  majority  of  the  power  has  received  a thorough  over- 
hauling, and  is  in  excellent  condition  for  heavy  service.  Five 
(5)  new  engines  have  been  built  at  Lima  Shops  during  the 
year,  two  (2)  of  which  were  16x22  six  wheel  switching  engines, 
the  cost  of  which,  ($16,569.91)  was  charged  to  “New  Equip- 
ment.” Three  (3)  eight  wheel  passenger  engines,  17x24,  steel 
boilers,  and  in  every  respect  first  class  engines,  have  been  built 
to  replace  engines  broken  up  or  sold,  and  charged  to  “ Opera- 
ting  Expenses  ; ” their  cost  was  $25,903.10.  Two  Postal  Cars 
for  the  service  between  Cincinnati  and  Toledo  were  bought  at 
a cost  of  $7,000,  which  has  been  charged  to  “ New  Equipment.” 
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There  have  been  built  at  the  Shops  during  the  year  : 

100  Coal  Cars, 

114  Flat  Cars, 

54  Box  Cars. 

268  Cars.  At  a total  cost  of  $123,916.56. 

Of  this  amount,  $52,325.46  (the  cost  of  50  flat  cars  and  66 
coal  cars)  has  been  charged  to  “ New  Equipment  ; ” the  bal- 
ance, $71,591.20,  has  been  charged  to  “ Operating  Expenses,” 
to  replace  cars  broken  up  or  destroyed,  making  a net  increase  of 
119  cars  and  leaving  the  total  equipment  of  the  Road  2338  cars 
of  all  kinds.  The  new  cars  are  all  33  ft.,  and  replace  in  the 
majority  of  instances  cars  of  lesser  length  and  inferior  char- 
acter. The  condition  of  the  entire  freight  equipment  is  good, 
and  but  little  more  than  ordinary  repairs  will  be  needed  during 
the  coming  year.  There  should,  however,  be  an  increase  in  the 
number  of  33  ft.  lumber  cars,  in  order  to  provide  for  the  increas 
ing  lumber  business  of  the  Line. 

The  passenger  equipment,  although  having  been  material- 
ly improved  during  the  year,  is  not  up  to  the  requirements  of 
the  business,  and  is  sadly  lacking  in  numbers  as  well.  Three 
(3)  passenger  coaches  have  been  remodeled  with  new  seats, 
upholstery  and  standard  trucks,  and  painted  and  varnished. 
Six  (6)  have  thorough  repairs,  new  seats,  upholstery,  etc. 
Thirty-two  (32)  have  been  cleaned  and  varnished;  five  (5) 
have  had  new  trucks,  and  the  balance  the  ordinary  repairs.  The 
general  character  of  the  eoach  equipment,  however,  is  inferior, 
much  of  it  being  so  old  as  to  make  further  repairs  unprofitable  : 
with  the  large  passenger  travel  of  this  line,  an  improvement 
in  this  class  of  equipment  is  greatly  required. 

BRIDGES  AND  TRESTLES. 

The  expenditure  for  bridges,  culverts  and  trestles  during 
the  past  year  shows  an  increase  of  $87;569.28  over  the  previ- 
ous year,  the  greatest  item  of  expense  being  in  the  cost  of  the 
new  iron  structures  over  the  Miami  River  at  Hamilton,  and 
Mill  Creek  at  Cincinnati,  (the  former  400  ft.  of  single  track  and 
the  later  154  ft.  of  double  track  bridging.) 
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On  the  25th  day  of  February,  1882,  the  trestles  supporting 
one  span,  (150  ft.)  of  the  wooden  Howe  Truss  Bridge  over  the 
Miami  River  at  Hamilton,  were  carried  out  by  high  water,  and 
while  endeavoring  to  replace  them  the  stone  pier  on  the  north 
end,  which  had  been  undermined  by  the  current,  fell  into  the 
river,  carrying  with  it  the  bridge  and  a number  of  employes 
who  were  at  work  upon  it,  several  of  whom  were  injured  and 
one  drowned. 

The  condition  of  the  stream,  together  with  the  facilities  at 
command  were  such  as  to  leave  no  other  alternative  but  to  at- 
tempt to  raise  the  structure  vertically,  a distance  of  twenty  three 
feet.  This  was  successfully  accomplished,  and  on  March  5th, 
trains  were  enabled  to  cross. 

Pending  the  completion  of  this  work,  all  trains  running 
North  of  Hamilton  were  sent  over  C.  C.  C.  & I.  track  to  Dayton, 
so  that  but  comparatively  little  interruption  was  caused  to  the 
business  of  the  road.  At  this  date,  ono  span  of  the  bridge, 
(200  ft.  in  length,)  is  erected,  and  the  second  span  of  the  same 
length  in  process  of  erection. 

They  are  of  iron,  and  of  modern  construction,  and  the  com-, 
pletion  of  the  plans  proposed  at  that  point  will  obviate  any 
further  expense  for  years  to  come. 

The  entire  cost  of  the  bridges  referred  to,  (except  a portion 
of  the  cost  of  erection)  aggregating  $50,000,  has  been  charged 
to  expenses. 

The  entire  line  of  the  C.  H.  & D.  Railroad,  and  portions  of 
its  leased  and  operated  lines,  have  been  equipped  with  “ Block 
Signals,”  and  a new  telegraph  wire  erected  on  the  main  line 
as  far  as  Hamilton  to  facilitate  the  working. 

The  large  nurpber  of  passenger  trains  p.ow  being  moved, 
(averaging  45  per  day),  demanded  that  every  possible  precau- 
tion be  taken,  not  only  to  ensure  safety  to  passengers,  but 
promptness  and  precision  in  the  “Train  Service.”  The  entire 
cost  of  the  above,  aggregating  $2,085.66,  has  been  charged  to 
“Operating  Expenses.” 

The  increase  of  expense  in  the  “Maintenance  of  Way 
Department”  was  in  pursuance  of  the  policy  of  the  manage- 
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ment  to  improve  as  rapidly  as  possible  the  track  and  bridges, 
bringing  them  to  such  a standard  as  to  ensure  for  the  future  an 
economical  working,  believing  that  by  such  a course  the 
property  could  be  made  more  profitable,  and  while  a continu- 
ance of  that  policy  for  a short  time  would  add  largely  to  the 
expenses,  future  results  would  fully  justify  its  course. 

The  terminal  facilities  at  Cincinnati  should  receive  prompt 
attention,  with  a view  of  increasing  the  delivering  capacity  of 
bulk  freight.  For  a considerable  portion  of  the  year  there  has 
been  standing  outside  of  Cincinnati,  awaiting  room  for  delivery 
to  consignees,  from  one  hundred  to  three  hundred  loaded  cars 
of  freight  per  day.  This  manner  of  handling  business  is  not 
only  inconvenient  and  vexatious  to  consignees,  but  is  expensive 
to  the  company. 

By  abandoning  the  Cincinnati  Shops,  and  utilizing  the 
space  now  occupied  by  them  for  delivery  tracks,  it  would  greatly 
serve  to  remedy  this  difficulty. 

The  limited  space  and  general  disadvantage  under  which 
the  work  of  the  Shops  at  that  point  is  done,  are  such  as  to 
render  an  early  removal  to  Lima  advisable,  and  there  would  be 
no  difficulty  whatever,  with  the  comparatively  limited  tonnage 
of  the  Road,  to  do  the  entire  work  there. 

If  new  Shops  were  to  be  located,  some  other  point  than 
Lima  would  undoubtedly  be  preferable;  still  the  Shops  in 
question  with  slight  additions  can  be  so  adapted  as  to  take  care, 
for  some  time  to  come,  of  the  entire  equipment  of  the  Road, 
thereby  not  only  greatly  lessening  the  Shop  expenses,  but 
materially  increasing  the  room  where  it  is  most  essentially 
needed. 

The  elevator  facilities  of  this  Company  at  Toledo  have  long 
been  inadequate  to  accommodate  the  business  offering,  which 
has  in  a great  measure  tended  to  cripple  the  earnings  of  the 
Dayton  & Michigan  Line.  With  a view  to  furnishing  such  an 
increase  of  facilities  as  was  demanded,  a contract  was  entered 
into  with  Jno.  Hurd,  of  Bridgeport,  Conn.,  under  the  terms  of 
which  there  is  now  in  process  of  erection  at  East  Toledo  a grain 
elevator  with  capacity  for  750,000  bushels,  which  will  be  ready 
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for  service  by  July  15th;  this  in  connection  with  the  one 
owned  by  the  Company  makes  a total  storage  capacity  of 
975,000  bushels  at  that  point.  Under  the  terms  of  the  contract, 
the  two  elevators  are  to  be  operated  for  joint  account,  and  the 
new  elevator  can,  if  desired,  be  purchased  and  entirely  controlled 
by  the  Railroad  Company  after  five  years. 

The  rates  of  discount  on  some  classes  of  passenger  fares 
are  too  large,  and  an  effort  should  be  made  to  change  them; 
particularly  is  this  the  case  on  Round  Trip  tickets,  on  which  the 
present  discount  is  ten  per  cent.  The  experience  of  the  majority 
of  connecting  lines  throughout  this  State  has  resulted  in 
reducing  this  to  five  per  cent,  on  that  class  of  travel,  without 
materially  affecting  the  volume  of  it.  This  Company  is  assured 
of  the  co-operation  of  connecting  lines  in  such  a change, 
which  on  the  sale  of  that  class  of  tickets  during  this  last  year,  viz: 
$276,841.25,  would  have  increased  the  net  earnings  $13,842.06. 

Troy  and  Piqua  Branch. 

During  the  year  an  organization,  entirely  under  the  control 
of  this  Company,  was  completed  with  a view  of  building  a 
branch  from  Troy  to  Piqua  with  the  intention  of  eventually 
connecting  it  with  the  main  line  of  the  Dayton  & Michigan 
Road  south  of  Sidney.  This  should  be  pushed  forward  without 
delay,  in  order  to  secure  the  large  amount  of  business  offering 
along  the  proposed  line  before  the  territory  is  occupied  by  rival 
interests.  The  length  of  the  line  to  Piqua  will  be  eight  and 
fifty-eight one-hundreths  (8  58-100)  miles,  and  will  cost  $102,000; 
and  to  a connection  near  Sidney  eighteen  (18)  miles,  on  which 
as  yet  no  estimate  been  made.  The  work  is  comparatively  easy, 
and  at  small  cost  a very  valuable  source  of  revenue  can  be  per- 
manently secured. 

Home  Avenue  Railway. 

On  June  20th,  a contract  for  twenty  years  was  entered  into 
with  the  Home  Avenue  Railway  Company,  under  the  terms  of 
which  this  Company  secured  such  rights  and  privileges  as  to 
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admit  of  the  operating  of  that  line  in  its  interests,  and  almost 
entirely  controlling  the  business  of  the  National  Soldiers’  Home 
at  Dayton.  The  net  earnings  to  date  from  that  source  have  been 
$2,522.98,  and  should  henceforth  show  a steady  gain. 

Deshler,  McComb  & Toledo  Railway. 

The  earnings  of  that  Road,  operated  by  this  Company, 
have  been: 

Freight,  $5,799.58. 

Passengers,  1,551.16. 

Miscellaneous,  427.94. 


$7,778.68. 

Expenses,  $7,671.65. 

Net  Earnings,  $107.03,  against  a loss  of  $854.24  the  preceding  year. 

During  the  year  this  Road  has  been  fully  ballasted,  and  is 
now  in  good  order,  and  but  little  expense  will  be  necessary  for 
some  time  to  come  to  maintain  it  in  such  condition  as  will  fully 
secure  and  provide  for  the  business  upon  it. 

A comparison  of  the  rates  per  ton  mile  received  by  this 
Company  will  show  that  they  have  been  in  excess  of  those 
received  by  other  Roads  in  this  vicinity,  and  it  would  seem  un- 
wise with  the  competition  of  new  Roads,  as  well  as  from  the 
natural  downward  tendency  of  rates  to  expect  any  increase  in 
net  revenue  from  increased  rates;  such  increase  can  only  be 
secured  from  increased  tonnage,  and  from  ability  to  operate  the 
line  at  a less  cost  than  heretofore.  To  this  end  no  effort  should 
be  spared  to  continue  the  permanent  improvement  of  the  Road 
as  well  as  to  increase  the  equipment  and  terminal  facilities, 
without  which  it  would  be  diflicult  to  secure  the  desired  results. 

The  change  in  the  distribution  of  expenses  made  on  January 
1st,  in  order  to  provide  fuller  details,  render  impossible  as  com- 
plete comparisons  as  desirable  ; the  accounts  having  been  kept 
under  the  old  distribution  for  nine  months  of  the  year,  and  un- 
der the  new  system  the  balance.  The  former  methods  have,  to 
the  extent  of  attempting  to  show  the  earnings  and  expenses  of 
the  various  roads  operated,  been  inconvenient,  expensive  and 
unsatisfactory.  In  a great  measure  it  must  necesarily  be  ap- 
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proximate,  and  to  just  that  extent  incoirect.  It  affords  oppor- 
tunity for  altering  the  accounts  to  the  detriment  or  benefit,  as 
may  be  desired,  of  any  one  of  the  several  roads.  It  requires  as 
well  the  lettering  of  rolling  stock  to  correspond  to  the  several 
different  Companies,  and  is,  no  doubt  the  cause  of  considerable 
loss  in  mileage  reports  from  foreign  Companies.  So  far  as  prac- 
ticable with  the  terms  on  which  the  several  lines  are  controlled, 
the  accounts  of  all  lines  operated  should  be  consolidated,  thereby 
lessening  the  expense  and  securing  more  accurate  comparisons  of 
earnings  and  expe-nses,  and  providing  an  assured  channel  through 
which  both  owners  and  managers  can  more  readily  discern 
values  and  prevent  unwise  expenditures. 

Thanks  are  due  to  Vice-President  John  Carlisle  and  Secre 
tary  and  Treasurer  F.  H.  Short,  not  only  for  frequent  and  valu- 
able information  regarding  local  questions  which  recent  connec- 
tion with  the  property  rendered  desirable,  but  for  the  thorough 
and  hearty  loyalty  with  which  they  have  advised,  approved  and 
supported  the  various  reforms  and  changes  in  the  organization, 
and  among  the  officers,  which  it  was  deemed  advisable  to  effect. 

E.  B.  THOMAS, 

General  Manager. 


TWENTY-FIRST  ANNUAL  REPORT 


Dayton  & Michigan  Railroad  Company, 


Report  of  Secretary  and  Treasurer. 


The  Gross  Earnings  for  the  year  ending  March  31, 1882,  were  $1,226,084  79 

The  Expenses  of  Operating,  Taxes,  Interest  and  Dividends  1,198,901  89 

Leaving'  as  Net  Earnings  for  the  year $27,182  90 

There  was  Received  from  sale  of  $1,898,000  Consolidated 

Mortgage  Bonds  the  sum  of $1,856,655  80 

Amount  Expended  for  Redemption  of  Bonds  as  follows,  viz: 

First  Mortgage,  due  July  1,  1881 $1,839,000  00 

First  Toledo  Depot  Bonds,  due  Mar.  1,  1881  51,500  00 

1,890,500  00 

Amount  advanced  by  C.  H.  <&  D,  Lessees 33,844  20 

There  has  been  Expended  for  Equipment,  Real  Estate,  viz: 

50  Cdal  Cars  $23,410  73 

2 Postal  Cars 7,000  00 

2 Locomotives 16,569  91 

46,980  64 

Real  Estate  at  Wapakoneta  (old  claim) 3,000  00 

83,824  84 

Amount  Received  from  Trustee  of  First  Mortgage,  balance  of 

old  account 192  00 

Total  advanced  by  Lessees 83,632  84 

Amount  advanced  to  March  31,  1881 565,451  39 

Balance  due  Lessees  March  31,  1882 $649,084  23 
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DAYTON  & MICHIGAN  RAILROAD  COMPANY. 


Report  of  Secretary  and  Treasurer. 


COMPARATIVE  BALANCE  SHEET,  March  31, 1881  and  1882. 

.AUSSIE  TS. 


March  31, 1881 

March  31, 1882 

Increase. 

Decrease. 

Construction 

•1i  5,731,190  06 
109,661  O') 
297,102  48 
776.334  12 
12,145  31 
129  00 
629  00 
145,804  68 

.$  5.731,516  25 
109,661  05 
300,102  48 
823,314  76 
12,145  31 
129  00 
437  0) 
145,804  68 

326  19 

Right  of  Way 

Real  Estate 

3,000  00 
46,980  64 

Rolling  Stock 

Lima  Shop  Equipment 

Bills  Receivable 

Individual  Accounts 

$ 192  00 

Profit  and  Loss 

8 7,072,995  70 

$ 7,123,110  53 

$ 50,314  83 

March  31,  1881 

March  31,1882 

Increase. 

Decrease. 

Capital  Stock,  Common 

Capital  Stock,  Preferred 

$ 2 402,573  53 
1,211.250  00 
1,846,000  00 

426.000  00 

351.000  00 
52,500  00 
53,000  00 

300  00 
565,451  39 
164,920  78 

$2,402,899  72 
1,211,250  00 
7,000  00 
426,'  00  00 
351,000  ( 0 
1 000  00 
53,000  00 
300  00 
649,084  23 
123,576  f8 
1,898,000  00 

326  19 

First  Mortgage  Bonds 

Second  Mortgage  Bonds 

Third  Mortgage  Bonds 

1,839,000  00 

First  Toledo  Depot  Bonds 

Second  Toledo  Depot  Bonds 

Income  Bonds  

51,500  00 

C.  H.  & D.  R.  R.  Co 

Gain  on  Bonds 

Consolidated  Mortgage  Bonds 

83,632  84 
1,898,000  00 

41,344  20 

$ 7,072.995  70 

$ 7,123,110  53 

$ 50,314  83 

STATEMENT  OF  GROSS  RECEIPTS  21  YEARS  TO  DATE. 


Year  ending-  March  31,  1862, 

$ 400,168  57 

Year  ending  March  31,1873, 

$ 1,034,567  10 

44 

1863, 

663,705  55 

44  44 

1874, 

1,098,957  78 

44  44 

1864, 

768,246  20 

4t  44 

1'75, 

1,057,909  37 

44  44 

1865, 

1,061,186  97 

»4  44 

1876, 

1,'  79,384  91 

44  a 

18.6, 

951,357  46 

4 4 44 

1877, 

905,685  48 

44  44 

1867, 

853,363  57 

4 4 44 

1878, 

866,849  06 

44  44 

1868, 

965,853  55 

44  44 

1879, 

845.237  77 

44  44 

1869, 

1,010,289  27 

4 4 4 4 

1880, 

1,040.862  66 

44  44 

1870, 

1,061,856  45 

1881, 

1,150,869  79 

44  44 

44  44 

1871, 

1872, 

1,062,405  98 
1,101,612  16 

• 44  4 < 

1882. 

1,226,084  78 

From  this  amount  should  be  deducted  payments  for  overcharges,  to  correspond  with  statement  of  reeeipts  on  page  11. 


DAYTON  it  MICHIGAN  RAILROAD  COMRANY 
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Rep07't  of  Secretary  and  Treasurer. 


$808,003  04 

4,484  53 
1,140  81 
223  37 
3,812  83 
332,614  80 

738  58 
4,506  24 
8.364  55 
8,164  54 
11,902  28 

$246,588  59 
2,276  47 
9,641  68 
22,040  90 
133  51 
15,803  81 
1,'  13  fO 
11,388  66 
f 22  3li 
5,362  93 
4,509  99 
16,7,6  22 
1,348  70 
30.48,'  54 
2.453  82 
12,819  78 
12,148  88 
9,48o  2o 
4,950  73 
21,403  18 

1881. 

FORWARDED. 

-V? 

CL,' 

8,13)  99 

9.6  1 04 

8.7  3 32 
3,776  49 
1,006  00 

586  76 
3 154  08 
395,214  34 

4,414  84 
17,671  12 
1,03  i 87 
34.868  56 
i;428  69 
13,5  3 03 
14,788  87 
11,722  53 
5,f03  53 
17,544  19 
7,800  25 
613  17 
2,385  87 

$203,247  95 
1,70)  05 
9,555  31 
16,761  68 
167  84 
18,399  79 
3 176  18 
12,779  59 
[ 886  13 

6,262  14 

1882. 

$90,791  85 
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Decrease. 
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Toledo  
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Cairo 

Columbus  Qreve 
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Anna 

Dayton 
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Decrease. 

Comparative  Statement  of  Freight  Forwarded  and  Received  at  each  Station,  for  the  years  ending  March  31,  1881-82. 


Comparison  of  Monthly  Earnings  of  the  Dayton  &.  Michigan  R.  R,  for  the  years  ending  March  31st,  1881-82. 


DAYTON  & MICHIGAN  RAILROAD  COMPANY. 
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SIXTEENTH  ANNUAL  REPORT 


OF  THE  

Cii)cinnati,  Richmoijd  & Cl^icago  R.  R.  Co. 


Report  of  Secretary  and  Treasurer. 


INCOME. 


From  Passengers $84,537  67 

Freight 141,699  31 

Mails 3,818  55 

Express 9,476  67 

Indianapolis  Pool 157  71 

Rents 187  92 

$239,877  83 

EXPENSES. 

For  Operating  $138,318  11 

Taxes 3,758  79 

Interest  on  Bonds 43,120  00 

General  Interest  and  Exchange 66  05 

$185,262  95 

Net  Earnings  for  the  Year.., $54,614  88 

Balance  to  Debit  of  Lessors  at  last  report 14  225  87 


$68  840  75 

Amount  paid  for  50  Platform  Cars 21,423  29 

Balance  to  Debit  of  Lessors,  March  31, 1882  $47,417  46 


BALANCE  SHEET. 


Assets. 


JLiabilities. 


Construction $826,733  29 

Equipment 205,975  27 

Real  Estate 700  00 

C.  H.  & D.  Lessee 47,417  46 


Capital  Stock $?82,600  00 

First  Mortg^ag-e  Bonds 560,00  ) 00 

Second  Mortgage  Bonds 65,  0)  00 

Interest  on  Bonds,  unclaimed.  10  080  00 
Profit  and  Loss 65,146  02 


$1,0«0,826  02 


$1,080,826  02 
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CINCINNATI,  RICHMOND 


CHICAGO  R.  R.  CO, 


Report  of  Secretary  and  Treasurer. 
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From  this  amount  should  be  deducted  payments  for  overcharges,  to  correspond  with  statement  of  Freight  Receipts  on  page  11. 


C'lNCINNAri,  KICIIMONI)  CfllC'ACJO  H.  H.  CO. 
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Comparison  of  Monthly  Earnings  of  Cincinnati,  Richmond  & Chicago  R.  R.  for  the  years  ending  March  31st,  1881-82. 


NINTH  ANNUAL  REPORT 

OF  THE 

Cincinnati^  tjamilton  & Indianapolis  R R.  Co. 


Report  of  Secretary  and  Treasurer. 


INCOME. 


From  Passengers'^. $127,082  69 

Freight 263,400  53 

Mails 6,714  34 

Express 6,640  25 

Indianapolis  Pool 18,445  40 

Rents 2,602  12 

Mileage  of  Cars 3,143  51 

$428,028  84 

EXPENSES. 

For  Operating $296  918  25 

Taxes 11,161  13 

Interest  on  Bonds 126,000  00 

General  Interest  and  Exchange 162  93 

$434,242  31 

Deficit 6,213  47 

Added  to  balance  as  per  last  report 903,722  52 

$909,935  99 

Amount  paid  for  Depot  at  Connersville 850  00 

Less  received  for  one  old  Passenger  Car 600  00  $250  00 


Balance,  March  31,  1882 $910,185  99 


BALANCE  SHEET. 


Assets. 

Construction $2,436,087  69 

Equipment 228.472  48 

Real  Estate. 51,95191 

Steam  Excavator 8,978  00 

Profit  and  Loss 1,018,105  21 


liiabilities. 


First  Mortgage  Bonds $2,500,000  00 

Preferred  Stock 281,679  30 

C.,  H.  & D.  R.  R.  Co 910,185  99 

Unpaid  Coupons 51,730  00 


$3,743,596  29 


$3,743,595  29 


From  this  amount  should  be  deducted  payments  for  over-charges,  to  correspond  with  statement  of  Freight  Receipts  on  page  11. 


CINCINNATI,  HAMIL 


ON  & INDIANAPOFIS  R. 


R.  CO. 
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Comparative  Statement  of  Freight  Forwarded  and  Received  at  each  Station  for  the  years  ending  March  31,  1881-82. 


Comparison  of  Monthly  Earnings  of  the  Cin’ti,  Hamilton  & Indianapolis  R.  R.  for  the  years  ending  March  31st,  1881-82. 
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